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AoxoaHocTb eBpoobauraymnm UzSQB u NBU (%)
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Mo cocToAHMIO Ha 18.10.2021
YanpomctpoiibaHk —4,587%
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LieHa eBpoobaurauui UzSQB, Ipoteka n NBU B % oT HoMMHana

108

Y3npomcTpoiibaHk — 103,521%
MnoTteka 6aHK — 103,646%
Y3Hauy6baHk — 102,637%
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LleHa n soxoaHOCTb eBpo06anraumim B HEKOTOPbIX COCeAHUX C
AdraHucTtaHoM cTpaHax B nepuog adpraHckoro Kkpusumca

[loX0AHOCTb CyBepeHHbIX eBpoobaurauuii YsbekuncraHa,
Tag>xukncrtaHa u NaknucraHa
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LieHa cyBepeHHbIXx eBpoobauraumin YabekncraHa,
Taa)XukuncrtaHa u NakucraHa
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O6MeHHbIM KypC gonnapa K CyMmy n 06bEm TOpros

Ha Y36ekckoi pecnybankaHckon BailoTHOM bupxke
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mmm O6b€Em Topros, MjH. goan. CLUA = CyM 3a 1 gonn. CLLIA

3a npownyto H

efento Kypc cyma no oTHoweHuto K gonnapy CLUA obecueHnncs Ha 0,02%,

C 10 700 CYM B MOHeZe/IbHUK 0 10 703 CYM B NOCAeAHUN fieHb 3aKpbITUsi TOProB. Bo BTOpHMK Kypc
aonnapa CLUA k cymy cHmxancs Ha 10 682 cyMm. (Cym ynyylumaca Ha 0,2%), HO no3xe K KOHLY Heaenun

BOCCTAHOBW1 POCT.

B uenom 06bEM TOproB Aosnapa Ha BatoTHOM 6Gupxe 33 18-22 okTabpb cCocCTaBuA
354,8 MaH. gonn. CWA, yto Ha 55,8 mMAaH. goan. CLUA meHble 4YeM 3a aHaJIOTUYHbIA NEPUOA

npeablaylLen Heaenu.

g

O
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Mo COCTOAHMIO Ha 11.10.2021 B KOMMepYeckmx HaHKax cambli BbIFOAHbIN
KypC AN5 Npogaxwu goanapa HaceneHvem bbin 3adukcmnposaH B Kanntan baHke
— 10 710 cym 3a 1 goan. CLIA, Takxe BbIrogHbIM Kypc npeasiarancs B Anoka
6aHke, Kanutan 6aHke, Acaka baHke, CaBgorap 6aHke u Asns AnbsiHc baHke —
10 700 CyM.

CambIn HU3KMI Kypc Bbl oTMeueH Saderat 6aHke - 10 640 cym.

[lns nokynku USD camblit BbIFOAHBIN Kypc 3aduKkcpoBaH B Mnak Mynn
HaHke —10 700 CyM, a CaMbli BbICOKMI KypC 3apunKcMpoBaH cpasy B 8 baHkax -
B TypoH baHke, HBY, Y3 C6, Anoka 6aHke, AHop baHke, CaBgorap 6aHke, Xasnk
6aHke 1 Y3ArpodkcnopT baHke — 10 735 CyM.
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Ton 8 komnaHuu no o6vLemy Topros

CoBOKYMHbIM 06beM TOPros € 18 No 22 okTAGPA 2021 rosa COCTaBUA 2 461 MAH. CyM, U3
KOTOPbIX Ha A0/1t0 Ton 8 KoMnaHui Pecnybankmn Y36ekncrtaH npuxoautcs 2 461 MAH. cym
nan 91%. Mo obbemy coBeplueHHbIX caenok ananpyet «O'zmetkombinat» 790 mMaH cym
(32%), panee nayt n «IPOTEKA-BANK» — 330 maH cym 1 «Quvasoycement» —301 maH
cym.

Universal bank

0'ZQEQ
Uzikkilamchiranglimetall
Qizilqumsement
O'zRTXB
Quvasoycement

IPOTEKA-BANK

O'zmetkombinat

0,0 100,0 200,0 300,0 400,0 500,0 600,0 700,0 800,0 900,0

Ton 8 kKOMNaHUM NO KOJINYECTBY CAEOK

3a oTyeTHbIM nepuog 6bino coBeplieHO 2461 CAeNOK M3 KOTOpbIX 1198 wan 4£9%
NpUXoAATCS Ha AOAI0 NepBbix 8 KoMNaHui. Ha gonato YanpomcTponbaHka NpuxoanTcs 249
CZe/10K MO MPOCTbIM aKLMAM Ha O6LLYIO CYMMY 14,4 MJH CYM .
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LleHa Ha npocTble aku MK Y3npomcTponbaHKka 3a HeZe o NOBbICUANCH Wb HA 0,99 CYMOB C
13,0 CyM 4,0 13,99 CyM 33 aKLUto.
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AvHamuka EUR-USD
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Jonnap CLUA ynan no OTHOLWEHWUIO K CBOMM KOHKYPEeHTaM B MATHULLY M MOKaXeT crnaj BTOPYHO Heaento
noAps4 u3-3a HoBoCTeM O ToM, 4To Komnauusi China Evergrande Group ¢ KpynHOM 3aZ0/1KeHHOCTbIO,
3aHMMaWanacad HeABUXXNMOCTLHO, I'Ipep,OTBpaTVIna p,ecl)om, 4yTo I'IO,D,CTerHynO anneTuT K pl/ICKOBaHHbIM
akTvBaMm. OnaceHusi MO MNOBOAY 3acTpoMwimka, 4Ybu obssaTenbcTBa paBHbl 2% BBl Kutaa, nobyawam
MHBeCTOpOB yCTPEMMTbCﬂ K BankOTaMm, KOTOpre BOCI'IpMHl/IMarOTCFI KakK 6e30|‘IaCHbIe y6€)Kl/ILL|,a, TakKMUM Kak
aonnap CLUA v rocysapcTBeHHbIN goar. Jonnap MoxeT ObiTb FOTOB K HOBOM BOJIHE pPOCTa MOC/AE TOro, Kak
nHAeKc p,onnapa DXY ynan A0 CaMOro HM3Koro 6onee yeMm 3a TpM Heaenn B quBepr, I'IOCKoany MHBeCTOpr
CHOBa o6pau.|,ar0T BHMUMaHWME Ha I'IepCI'IeKTMBbI COKpaLLI,eHMFI KO/IMYeCTBEeHHOIro cmaryeHumd CDe,qepaanoﬁ
p63epBH0171 CNCTeMbl AaaneﬁLuePl HOpManM3aLJ,VIM ee AeHe)KHO-erAMTHOVI NONNTUKN, yBepFHOT cneunasinCTbl
ING.

AviHaMuKa ueH Ha 6OUTKOUH
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LieHa 6utkonmHa o6HOBMNA UCTOPUYECKMA MAKCUMYM

CtoMmocTb BUTKOMHaA B XxOfe TOpProB 20 OKTA6ps npeBbicuia $66 000, O6HOBMB MCTOPUYECKUM
MaKCUMyM, c/ieayeT U3 gaHHbix Kpuntobupxun Coindesk. Mo gaHHbIM Ha 20:00 NO TaLIKEHTY, ero CTOMMOCTb
AocTurana $66 836. 3a cyTkM oHa BbIpocsia Ha 6onee yem $4 500. Kypc 6UTKOMHA pacTeT Ha ¢hoHe 3anycka
nepsoro ETF Ha 6uTkouH-®btovepcbl. CerogHA Mo cocTosHMio 12:15 no Taw. BpeMeHU LeHa
cocTaBnseT — 62 004.

ETF (exchange traded fund) — aTo MHBECT(OHAbI, KOTOPblE OPMUPYIOT MOPTHENN aKTUBOB
M BbIMyCKalOT COOCTBEHHbIE akuUuu, rae Kaxgas LeHHass 6ymara npuBsiaHa K OMNpefesieHHON 4acTu
aktusoB ¢oHga. Mo cytu ETF no3BOAIAIOT NPUOBPECTU aKTUB, hakTUYeCKU He B1afest UM.
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AvHaMuKa LeH Ha 3010TO
(3a yHuuio B gonn. CLLA)
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AvHamuka ueH Ha HedTb Brent
(3a 6appensb B gonn. CLLUA)

25.10.2021

KoTupoBkn  éntoro pAparmetranna CHOBa
OCTAaHOBW/IUCb Yy  MOpora  MCUXONIOrMYecKu
BaXXHOr0 YpOBHSi B 1800 AON/MApPOB 33 OAHY
TPOMCKYIO YHUMIO. YpOBeHb UHPAALUKM pacTET B
CLUA, KaHage v Apyrux BeayLmnx cTpaHax Mupa.
NHBecTopbl  HauyMHalOT MNOHMMATb, YTO 3TO
3aTAXHOM TPeHJ, MOCKO/bKY peyb He MAET 06
nHbAALUK, BbI3BaHHOM noTpebuTenbcknm
CNpOCOM, HO O CpbiBE MWPOBOM  LEMOYKMU
noctaBok. C 3Ton npobaemoi He coBagatoT Jaxe
LleHTpanbHble 6aHku. MMouemy xe Kypc 3010Ta He
BO306HOBWU/ CBOE panan? [leno B TOM, 4TO KypcC
uTKOMHa  AOCTUI  UCTOPUYECKOrO  PeKopaa,
npeBbICMB OTMeTKY B 65 000 40/1N1apOB.

B TO Xe Bpems MHAEKC aMepUKaHCKOMW BajtoThbl
HaxoAMTCs Ha BbicOKOM ypoBHe. B OPC obelatoT
COKpPaTUTb O6bEM MOKYMKM aKTMBOB K KOHLY
TeKylero 2021 ro4a, HoO B CBA3N C YApYyYatoLwmmMm
JAAHHBIMM  3KOHOMMYECKOW CTaTUCTUKKW, B 3TO
BEPUTCA C TPYAOM.

HedTaAHble LeHbl NPOAO/IKAOT  CerogHs
MOBbILATLCSA, 3aBepwMB B MAOCE MPOLUAYHO
HeZento. DTOMY CMOCOBCTBYIOT CU/BHBIA CPOC U
OrpaHMYeHHble NOCTaBKM, OTMEYaoT IKCMEepPThI.
MopsepxKy — aMepuKaHcKonm  HedTUM  Takxe
oka3biBaeT cnaboe BoOCCTaHOBAEHWE A00bIuM
HepTn B CLUA n ocnabneHve orpaHuyeHMn Ha
nyTewecTtsus, coobwaet MarketWatch.
[Jekabpbckne dblovepcbl Ha HedpTb Brent Ha
noHaoHckon 6upxe ICE Futures Kk 14:30 TLWK
nogopoxann Ha $0,5 (Ha o0,5%) - Ao $86,17 3a
6appenb. B naTHMLY MX LeHa Bblpoc/ia Ha $0,92
(Ha 1,2%) n coctaBuia Ha 3akpbiTne $85,53 3a
6appenb.

HecmoTpa Ha TO, 4TO uUeHbl Ha HedTb Brent
HaXOASATC HAa MHOrO/JIETHUX MaKCMMyMmax C 2018
roa, ecTb NPeAnoCbIIKU ANA AaNbHENLero mx
pocta. /1o KOHLA roAga OHW MOTryT AOCTUTHYTb
ypoBeHb 90 fo/n. 3a bappesnb, Ha CieaytoLlen
Hezesle NOBbICMTLCA A0 86 Aonn. 3a bappeb.
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AvHamMmuka ueH Ha cepebpo

(3a yHuwuio B gonn. CLLA)

AvHaMmuka ueH Ha ras

(3a ky6.m. B gonn. CLLUA)

26.08.2021

26.09.2021

MNpvMeyaTenbHass AMHAMMKA HA  pblHKE
MeTannoB. B KkoHue ceHTAbps 30/710TO M
cepebpo HaWAWM MOAAEPXKKY MOKynaTenen
npu noaxoje K MHOrOMeCAYHbIM
MUHMMyMaM. 3TO MO3BO/IUIO  Pa3BUTb
OTCKOK, KOTOPbIM NPOAO/IXKAETCS A0 CUX MOP.
PaHee poct pgoxogHocTen  obauraymm
BbICTYNan dakTopom npoaaxwu
AParMeTannoB, Tak Kak Moc/ieAHWe He
MPUHOCAT AOXOA,.

B nATHMUY Kkypc cepebpa cocTaBun 24,3
aonn. CLUA 3a yHUMIO Nokasas pocT Ha 1,1
AONN. C NoHeAenbHuKa. K Havany Hegenn Ao
TeKyLLen OTMeTKM poCT cocTaBu 5%.

CerogHs No TaWKEHTCKOMY BpemMeHu 16:00
ueHa cepebpa HaxoAMTCA Ha OTMeTke
24,36 ponn. CLUA

LleHbl Ha npupoaHbIn ras B CLUA Bbipocan He
TaK CU/IbHO, YTO CMAac/io 3aBOAbl OT PE3KOro
CKayKa LeH, koTopbln HabaogaeTca B EBpone
n  Asnmn. CoOOTBETCTBEHHO, OHU MOryT
npogosxatb nepepabaTbiBaTb CEPHUCTYIO
HedTb, KOTOpas HauMHaeT MNpoAaBaTbCs C
YBE/INYMNBAIOLLMMUCA CKUAKAMMU.

Ha Hblo-Mopkckoii — TosapHol  6Gupxe
dbloyepcbl Ha MPUPOAHBIV ra3 C MOCTaBKOW B
HOsIbpe CHU3MNACb 3a MPOLWAYIO Hejento
nosbicuance  11,2% ¢ 4,994 AOAN B
NoHeAeNbHUK Ha 5,3 AOAN B MOC/IeAHUN
AeHb Ha 3aKpbITMe TOProB..

B noHepenbHUK LeHa Ha ras nmpoAo/KMAa
POCT M Ha MOMEHT HamnucaHua MmaTepuana
NMPUPOAHBIA ra3 TOProBajca B JuanasoHe
5,5 aoan. CLUA nogopoxas Ha 5,1% B
CPaBHEHWUW C MpeAbIAYL MM 3aKpbITUEM
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MenneH nporHosupyer, 4To UHPAALUA BepHETCHA K
HOpMe BO BTOpOI NOJIOBUHE 2022 FoAa

MuHuUcTp PuHaHcoB [xaHeT WenneH 3asBsuna B
BOCKPECEHbE, YTO OHa HEe OXMAAEeT, YTO UHPAAUMSA
BEPHETCS K HOPMasibHOMY YPOBHIO, MO KpaliHeln mepe, 40
cepeAvHbl CeAYIOWero roga - Ho 3TO He 03HAaYaeT, yYTo
CLLUA TepsitoT KOHTPO/b Hag uHbAsLMen. BoicTynas Ha
kaHane CNN, Mennen ckasana «AMepuKaHLbl AaBHO He
BUAENN Takon WHPAAUMM, Kak Mbl. Ho korga Mbl
BEPHEMCS K HOPMaJbHOM XW3HW, OXMAAWTe, 4YTO 3TO
3aKOHUYMUTCA.

«Kpunsmc COVID 3amMeTHO coKpaTua pacxoabl
Ha ycayru mn Bbi3Basl nepepacnpefesieHMe pacxonos
Ha ToBapbl», - CKa3ana oHa. «[locTaBkM TOBapoB A4
aMepuKaHUeB  CYLLEeCTBEHHO  YBE/IMYUINCL,  HO
NaBieHMe Bce ellle cyllecTByeT». MenneH ckasana,
YTO OHa OXXMAAeT, YTO LEno4YKka MOCTaBOK
BOCCTAHOBUTCA MO Mepe ocsabneHns naHaemMumn, m
CKasajsia, 4YTO aMepuKaHLbl, BEpPOATHO, CHOBA
npucoeamHATCS K pabodyen cune B 6OJbLUEM
KOJIN4ecTBe, Korfa 3To NpounsonaeT.

dpaoraH npukasan ebicaatb nocaa CLUA un apyrux
CTpaH, o6pyLm1B NiMpy NoYTK A0 10 3a AOANAP

Typeukas snvpa ocnabna po  pekopaHO
HM3KOro YpOBHS 9,85 MO OTHOLUEHMIO K A0//1apy B
NoHeAe/NbHWK MNoC/ie TOoro, Kak npesvaeHT Tanun
OpAoraH 3asBWa B BbIXOAHblE, YTO OTAAA MpUKas O
BbiCblike nocnoB CoefuHeHHbIX LUTatoB 1 gesATu
APYruX 3amagHbiXx CTpaH. Bnocneactsum  aumpa
OTCKOYM/IA, B MOC/AEAHUIN pa3 HaxoAMAacb Ha 9,77 B
7.14 no [puHBMyy. BaHkupbl 06BACHUAM paHHIOK
cnabocTb KOMMeHTapusimu pgoraHa B cybb6oTy.

B nsaTHMUY AMpa, KOTopas B 3TOM rogy ynana Ha
24 %, 3aKpbliack Ha OTMETKE 9.5950.

Bantota pocturna  pekopaAHbIX  MMHUMMYMOB  Ha
MPOLUION Hezese Nocae TOro, Kak LeHTpasibHbIN 6aHK
Typumn (LLBPT) cHM3WA CBOIO yYeTHYIO CTaBKy Ha 200
6a31CHbIX NYHKTOB, HECMOTPSA Ha POCT UHPAALUN. DTO
Ebln WOK ANa BCeX. IKOHOMUCTbI U OMMO3ULUOHHbIE
3aKoHoZaTenu Ha3Baan Takoe pelieHne
6espaccysHbim.

Kak pocT pacxoAoB Ha SHepruio meluaet
BOCCTaHOBJIeHUIo nocse Covid-19

B I'IOCJ'Ieﬂ,HVIljl MeCAL, TON/IMBO PaCTET TAKUMU Xe

N soB |

rOJIOBOKPYXUTE/IbHbIMU TeMnamMmm ' KakK n
3abonesaemocts Covid-19 BO Bpems camow
cBUpenown BoJjHbI. LleHbl Ha yrosb v ras gocturau
HebblBasblX MaKCMMYMOB. 3a MNOCAeAHWUNA Troj
CnoToBble LeHbl Hara3s B A3unn NoACKOYUIN MOYTU Ha
1000%. HedTb pesko nogopoxana m3-3a pocTa
cnpoca Ha HedTb Ha PpoHe HeXBATKU ApPYyrux BUAOB
TOoNn/inBa.

Bo MHOInX OTHOWEHNAX  yBe/IM4YeHne
pacxoaos Ha SHEProHoCnTeIn ABNAETCA
OTpaXeHnem Oo4HOro 1 TOro >Xe ABNeHUS,

HapyLUaoLLero LEenoykn NnocTaBok BO BCEM MUpe.
HeoxunaaHHbIM CKavyoK Crpoca NpuBes K 3aJepxKam
B noctaBkax. Jeduuumty cnocobcTBytoT Takue
dakTopbl,  Kak  coKpalieHMe  MpPOU3BOACTBA
FMAPO3/1EeKTPOSHEPTMM M3-33 3aCyXW, PaBHO Kak U
CTpeMJieHVMEe YBE/AMYMTbL 3anacbl B OTBeT Ha
SHepreTMyeckuin kpmsmc. Ho pocT ueH Ha TonauBO
MOXeT NpuMBecTn K Hosiee onacHbIM NOCNEACTBUAM,
yem npobsieMbl B Lenoykax noctaBok. [lpousbie
NOTPSICEHUS HA 3SHepreTU4eckMx pbiHKax Oblan
CBfI3aHbl HE TOJ/IbKO C MHbASALMEN, HO U € TybokMMmK
peueccusamu, o yem CBUAETENbCTBYIOT
3KOHOMMYECKUE TPYAHOCTU 1970-X FOZ,0B.

BAnsiHMe BBLICOKMX LLEH Ha SHEpPru yxe
oyeBMAHO. B ceHTabpe rogoBad wHAAUUSA B
€BPO30He MNoACKoUnaa A0 3.4 % Ha doHe B3neTa LeH
Ha SHeproHocuTenn Ha 17.4 %. basoBas UHIAALMSA
(koTOpas MCK/YaeT LeHbl Ha MPOAOBOJ/ILCTBME U
SHEproHocuUTEeNM) yBeaMuMaach Bcero Ha 1.9%. B
Amepuke 6a3oBan MHOAALMA B ceHTAOpe cocTaBuAa
4%. OaHako noBbllWeHMe 3aTpaT Ha 3/3 Ha 24.8%
NOATONKHY/O 3TOT nokasaTenb A0 5.4%. Ckopee
BCEro, 3TW UUPPbI OKaXyTCH elie Bbille B
6vxanwme Mecsubl, NMOCKOAbKY Pe3KMi pPoCT LeH
Ha ToOM/AMBO B OKTAbpe ele He OTpaxeH B
CTaTUCTUKE.

BansiHne 3HepruvM Ha UWHGAALMIO HauyHeT
CHMXATbCA nocae cTabuamMsaunm LEeH, YTO MOXeT
Npou3onTN B 6MXKaNWMe MecsLbl U AaXe paHblue,
ecnm 3umMa He OyaeT xonozHee, 4em O0ObIYHO.
HepaBHUIM aHann3, NpoBeAEHHbIN 3KOHOMUCTAMM
6aHka Goldman Sachs, npeanonaraet, uto B CLUA
O/l PAaCcXOAOB Ha 3HEProHOCUTENU B MHOASAL UM
COCTaBWa B CeHTAbpe 2.15% u, BEpOSATHO, BblpacTeT
40 2.5% B roA0BOM BbIPRXEHUN K KOHLY rOAQ,
aoBeaa obuwimin yposeHb A0 5.8 % npu npoumx
HEM3MEHHbIX KOMMOHEHTaX, a 3aTeM HauHeT
CHMXATbCA K KOHLY 2022 roja.



